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TO HAVE AND TO HOLD alf ng singular the said premises unto the Mortgages s Sucoessors and assigns
forever, ' ST : o

The Mortgagor covenants that he is lawfully.seized of the premises hereinghove deseribed fn feo simple
absalute that b bas good right ang Lawhal authorty to gl cunvey, o excunber the s, and that tho prem.
isaarefreenndclearofgnlimmdqiaﬁnbnhbg atso s Mortgager further r
foremdefendal]and'linglﬂarthe ses rigages

all persons whomsoever lawfully claiming the sams g
The Mortgagor covenants end agrees a
L. That he will promptly pay the p
at the times and in the manner therein
2 That this mortgage shal] secure !
option of the Mortgagee, for the payment of taxes, insurance- premi
the covenants hereln, and also any further loans, advances, readvances or credits that
the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sims s advanced shall bear interest
at the same rate g the Mortgage debt and shall he Payable on demand of the Mortgagee, unless otherwise pro-

! vances shall be superior to the
3. Without affecting the liability of any person obligated for. the Payment of any indebtedness secured

hereby, and withayt affecting the rights of the Mortgagee with Tespect to any security not expressly released
in writing, “the Mortgagee may at any time, without notice o consent,

or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will kc&p the
as may be required from tiy
contingencies in such amaunts and for such and will pay promptly,

when due, any premiums op such insurance provision for payment of which has not becn made kercinhelore, All
insurance shall be carried iy cempanies approved by the Mortgageo and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insuranco company concerned is hereby authorized
and directed to make payment for such loss dircetly to the Mortgagec instead of {0 (he Mortgagor and Morigagee
jointly, and the fnsurance proceeds, or any part thercof, miy be applied by the Mortgagee at its optlon either lo the
reduction of the indebtedness hereby secured or 10 the restoration or repair of thy property damaged. In event
of foreclosure of ghis mortgage or other transfer of titlo to the Mortgaged property in extinguishment of the
indebtedness secured herehy, all right, titlo and interest of the Mortgagor in
in force shall pass to the purchaser ¢r grantee,

5. That he will keep q] Improvements now existing or hereafter erect _
good repalr, and, in the cago ofa construction loan, that he will continue tl completion without
Interruption, and should he fai to do so, the Mortgagee may, at its option, enter upon said Premises, make what.
ever repairs are necessary, including the completion of &1y construction work underway, and charge tho expenses
for such repairs or the completion of such construction to the morigage debt,

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in g sum sufficient to pay all sums secured by this. mortgage, designating the
Mortgages as benefictary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.

gagee may, at its option, pay sald premiums, and all sums so advanced by the Mortgagee shal] become & part
of mortgage debt, ‘

7. That, together with, and {n addition to, the
terms of the note secured hereby, he

and to any insurance policies then

‘ of the Mortgugor to pay
Mortgages may at ts option, pay sald tems g
hly escrow payments will not bear interest 1g the morlgagor{s),
8. That he bereby assigns qll the rents, tssues, and profits
hereunder, and should lega] proceedings be instituted p
have the right to hava a receiver sppointed of the rents, is ] |
expenses attending such proceedings and the execution of his trust as receiver, shal apply the residue of the rents,
fssues, and profits, toward the payment of the debt secured hereby, :

9. That, at the option of the Mortgages, this mortgage shall becoma dus and p'a.ya'hle forthwith i thle Mort.
8agor shall convey away said mortgaged premises, or if the titls shal] become vested in any other persan In any
manner whatsoever other thap by death of the Mertgagor, or, in the case of & congtruction Joan, {f the Mortgagor

shall permit work on the project to become and remaln interrupted for a perfod of Afteey (15) days without the
written consent of the Mortgagee, ' -

10, 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti] there 8 a default
under this mortgags or in the nots secured hereliy, It 15 the tru meanlng of this instry
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vold; otherwise.to remain fn full forve and virtye. If there is &
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgdagee, all sums then owing shall become immediately due

foreclosure

premises described heretn, or should the heseby be placed in the hands of an -
altorney at law for collection by sult o otherwisa, a1l coits and expensesticurred by the Mottgagee, and a reason.
able attorney’s fec, shall thereupon become due and payable immediately or on demand, at the opticn of the
Mortgages, o3 2 part of the dcbt‘tnu! thereby, agd may be recovered lnd‘edcd Bereunder,



